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HactoawmaT mexguHeH Ooknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
TpeToTo Tpumeceune Ha 2022 r. npeacTaBnsiBa KOMEHTap M aHanmM3 Ha pasBUTUETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHue Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 oT 3akoHa 3a nybrnMYHOTO nNpeanaraHe Ha LUEeHHU KHWXKa
(3MMNUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO nNpegnaraHe M gonyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMXKa U 3a pasKpyMBaHETO Ha MHdopMauma oT nybnuyHMTe apyxecTtsa u
APYruTe EMUTEHTM Ha LIEHHWN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKNO U SOKOBW CYpOBMHW, MPOM3BOACTBO Ha 3axap WM 3axapHW M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha geMHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHckn okpbxkeH cba ¢ ENMK 114037650

[pyXecTBOTO € CbC cefjanuuie, agpec Ha ynpasneHMe W agpec 3a
KopecnoHaeHuus rp. flonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha AerHOCT Ha [pyXecTBOTO NO perucTpauma e WuskyrnysaHe W
npepaboTka Ha 3axapHO UBEKNO U S0KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, Tbproecka AevHOCT B cTpaHaTta u vyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M Npe3 Tasu roguHa € MnpoAbIDKAIO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTgasaHe nog Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa perncTpmpaHn KNnoHoBe B cTpaHata U/mnu Yyyxxbuna.

[pyxecTBoTO € Ny6nuyHo apyxecTtBo no cmucbna Ha 3MIMLUK, kato akumnte My ca
aonycHaTtu 3a Tbproeus Ha BaSE Market nasapa Ha B®b — Cadma ALl c 6opcos koa 4BZ.

[pyXeCTBOTO HE € PernucTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha OPYXECTBOTO € aKLMOHEPHO, NYGIMYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: 1n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,
yn.”3aBoacka’Ne1



+359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

TeneqoH:

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lwectgeceT v ABa/ neea, pasnpegeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUNaau cTo wectaeceTt n aga/ 6post akumn.

[laHHK 3a aKunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa ctonHocT
KanuTtan Yyactue (xvn. nB.)
3axap-MHuBect EOO[] 26,29 % 188 836 189
3eHnT MHBECTMBHT 22,77 % 163 545 164
XonauHr Al

Mapuua Xong AL 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
dunsmyecko JIvue 8,96 % 64 333 64
ObwmHcka 6aHka ALl 6,81 % 48 933 49
Cratyc UuBect Al 5,12 % 36 740 37
BM® 0,05 % 325 -
Homap ®nnaHc EOQ/[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusmnyeckn nuua 14,64 % 105 180 105

AKUMMTE ca C HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CobrnacHo gencteawmsa Tbproecku 3akoH B P bbnrapus, kem 31 [lekemBpu 2021r.,
[pyXeCcTBOTO € aKUMOHEPHO APYXEeCTBO C ABYCTENeHHa CMCTeMa Ha ynpaBneHue, KakTo
cnepga:

YnpaBneHue

Haa3opeH CbBET, CbCTOSIL, CE OT CrEAHNTE YNEHOBE:

INasyput Mob6ann Cvpeucmns EOO[

YHpaBMTeneH CbBeT, CbCTOsAL Ce OT CliegHnTe YJyieHoBe:

TopuHekc EOO[

OpyxecTBOTO ce npeacraBnsiBa oT:

TopuHekc EOOL, 4pes Ynpasutens cu Unua Bacunes Neoprues


mailto:bulsugar@dir.bg

NMpounsBoacTBeH npouec
ApyXecTBOTO He N3BBbPLLBA NPOU3BOACTBEHA AEMHOCT NPe3 OTYETEHNS Nepuos.

MHBECTULMOHHMU NPOEKTU
[ApyXeCTBOTO HAMa MHBECTULIMOHHN MPOEKTN.
[pyxecTBOTO pasnonara ¢ AbAroTpavHu MaTepuarniHu akTMBW OT CregHuTe rpynu
(banaHcoBa CTOMHOCT):
3emun 627 xun ne.
Crpagun 171 xun. ne.
MawwnHn, cbopbXxeHnsa n obopyasaHe 79 xun.ns.

U3cnepoBaTtencka un pasBonHa AeMHOCT
Mpe3 oT4yeTHMa nepumog Ha 2022 r. [OpyKecTBOTO He € u3BbpLUBarno
nacrnegosaTersnicka 1 pasBonHa JENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha PUHAHCOBUTE aKkTMBM W nacueu (pmHaHcoBUTE
WHCTPYMEHTN) Ha [pyXecTBOTO MoraT Aa 6baaTt npeacraBeHn B CrieAHUTE KaTeropun:

dunHaHCOBM aKTUBMU 30.09.2022 30.09.2021 .
Mapu4yHu cpencrTBa 7 7
O6wo ¢uHaHcoBMU 7 7
aKTUBM

duHaHcoBM nacmeu 30.09.2022r. 30.09.2021 .
TeKyLin THProBCKU U 2456 2146
ApYyrv 3saagbikeHus

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMUYECKM MOKasaTenu, xapakrepusvpalwim genHoctta Ha [pyxecTBoTo,
ca:

30.09.2022 30.09.2021
Mpuxogmn 2 1
Pasxoau 16 16
®duHaHcoB pesynTaT -14 -15
npeav gaHbvum

dakTopu, okasanu Bb3aencreme BbLpxy PMHaHCOBOTO CbCTOSIHME Ha APYXEeCTBOTO
M OCHOBHM NapamMeTpu B JeMHOCTTa Npe3 OTYeTHUA nepuopn Ha 2022r.

Mpe3 oTyeTHUA nepuwog Ha 2022r.. [pyXeCTBOTO € OCblUeCcTBABaNo €4UHCTBEHO
AENHOCT NO OThaBaHe noL Haem Ha uMoTWU (crpagw). Mpe3 oT4yeTHUA nepwuon
ApyxecTBoTO € peanuavpano 3aryba B pasmep Ha 14 xun. nB., cnpsiMo 3aryba B pa3mep
Ha 15 xun. nB. 3a oT4yeTHUA nepuod Ha 2021 r.3arybata ce ObMKM Ha Mon3BaHe Ha
BBHLLUHM YCINYrn — oXpaHa Ha 0BeKTUTe Ha ApY>XeCTBOTO, TaKCU Ha ObpXaBHU yYpeaeHus
,OOLLMHCKM OaHbLUN U TAaKCUM U OAUTOPCKU YCIyrn

BAXHU CbBUTUA, HACTBIMUIIU NPE3 TPETOTO TPUMECEYUE HA 2022 .

IIpe3 Tperoro TpuMeceune Ha 2022 roamHa He ca HACTBHIWJIM BaKHH
CHOUTHS, KOWUTO Ja HMMAT BJIMSIHHE BbPXY JAEeHHOCTTAa M CbhCTOSIHHETO HA
JAPYKeCTBOTO.



YHpaBneHMe Ha KanutanoBusa pUCK

Llennte Ha pbkOBOACTBOTO MpuM yNpaBfeHne Ha Kanutana ca fa 3almTsaT NnpaBoTo
Ha [pyXecTBOTO [a NpoAb/IKM KaTo AEWCTBALLO OPYXEeCTBO C Len [LOXOLHOCT 3a
akUuMoHepuTe N Nogabp)KaHe Ha OnNTUManHa KanuTanoBa CTPYKTypa, 3a Aa Ce Hamanu
LeHaTa Ha kanutana.

B cvotBeTCcTBME C oOCTaHanute B uWHAyCTpuATa, [pyXecTBOTO KOHTponuvpa
Kanutana Ha 6a3a Ha CbOTHOLWEHMEeTO cOobCTBeH/npuBreYeH kKanutan (KoeduumeHT Ha
3a4NbXHANOCT). TO3n KOeUUMNEHT Ce U3YUCNABA, KATO HETHUTE ObMroBe (HETEH AbMArOB
KanuTan) ce pasgenar Ha obwuma kanuTtan. HeTHuTe abnrosBe ce m3yucnsear, kato OT
obLWwua obNroB kanutan, KOUTo ce hopmmupa OT 3aabliHKeHnAaTa kKbM 6aHKn U puHaHCOBU
WHCTUTYLIMU, MO NTU3NHIOBN SOrOBOPU, ThPrOBCKN KPEAUTU M 3aeMun, CTOKOBM Kpeantun, 6e3
3HayeHne fanuM ca KbM CBbpP3aHW WUAM HECBbp3aHu Nnuua ce npucnagHaTt napute u
napuyHn eksmBaneHTn. OBLWMAT kanuTan ce u3dncnsea, kato ,cobCTBEH kanuTan” (KakTo
e nokasaH B OT4yeTa 3a PMHAHCOBOTO CbCTOSIHNE) ce cbbepe C HETHUTE AbIroBe.

NonutukaTa Ha 30.09.2022 . 30.09.2021 .
PBKOBOACTBOTO € Aa ce
noobpxxa ctabunna
kanuTanosa 6asa, Taka ye
Ja ce CbXxpaHu JoBepueTo
Ha cobcTBEHULUTE, N Ha
nasapa kaTo usno, u aa
MOXe [a ce ocurypaTt
yCIoBus 3a pasBuTUE Ha
ousHeca B Obaelle. Bug

O6wo abLnros Kanurtan, 2456 2146
T.u.
TbpaoscKu kKpedumu u 2456 2146

3aeMu KeM mpemu nuya u
CMoOKo8U erdumu

HamaneH c: napuyHute (7 @)
cpeacTBa U NapuUyHU

€KBMUBArNeHTn

HeTeH abnroB kanuTtan 2449 2139
O06wo cobcTBeH kKanuTan ---1565 -1254
O6wo kanuTan 884 885
KoednumeHT HeTeH Abnr 2.7703 2.4169

KbM OOLL0 KanuTtan

Kato aKLUMOHEPHO, ,D,py)KeCTBOTO e npeamMeT Ha CI'IeLI,I/I(pI/ILIHI/I KanntarioBn M3NCKBaHUA Oa
nogabpXka CcOOCTBEH KanuTan no-rofisiMm oT perncTtpmnpaHmna akumoHepeH KanmTarn, Kakto 1
Aa nogavbpxXa 3akKOHHU pe3epBn Ha MUHMUMAJIHO HUBO OT 10 % ot perncTpunpaHna
aKUMOHEepeH Kanutar.

YnpaBneHue Ha hMHaAHCOBUS PUCK
[pyXeCcTBOTO MMa eKCno3numst KbM crieaHuTe (OMHaHCOBU PUCKOBE:

. * KPEAUTEH PUCK;

. * NUKBMOEH PUCK;

. * nasapeH puck;

. * onepaTuBEH PUCK.



B HacTosilma [Ooknag e onoBecTeHa MHopMauusi OTHOCHO eKcrno3uuusita Ha
[pyXecTBOTO CNPsIMO BCEKWN OT rOPENOCOYEHNTE PUCKOBE, LEeNUTe, NONUTUKUTE N NpoLEecH
B [lpy>KeCTBOTO MO OLeHsIBaHe, 1 yrpaBrieHne Ha pucka, U ynpaBneHNeTo Ha kanuTana..

OCHOBHM NONOXeHUs 3a ynpaBfieHne Ha pucka
YnpaBuTenHuaT n Hag3opHUAT CbBET HOCAT OTFOBOPHOCTTA 3a YCTAHOBSIBAHE WM Hag30p
Ha pamkaTa 3a yrnpaBreHue Ha puckoseTe B [1pyKecTBOTO.
MonutuknTe 3a ynpaBneHMe Ha pucka B [IpyXecTBOTO ca YCTaHOBEHM C Uen Ja
naoeHTuduuMpaT U aHanuaupaT puckoBeTe, Bnusiewm Bbpxy [pyxecTtBoTo, Aa
yCTaHOBSIBaT rpaHULM 3a NoemaHe Ha pUCKOBe MO OTAENHM BUAoBe, AemHnpaT npasuna
3a KOHTPOS&T BbpPXy PUCKOBETE M CrasBaHe Ha ycTaHoBeHWTe rpaHuun. Monutukute u
cucTemMUTe NO yrNpaBfieHWE Ha PUCKOBETEe MoasiexaT Ha perynsipHa npoBepka C uen
yCTaHOBSIBAHE Ha HaCTbNUNN U3MEHEHUS Ha Na3apa U AeHoCcTUTe Ha [pyXecTBOTO.
OauT KOMUTETBT Ha [pPyKECTBOTO Creaun kak pbKOBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONMUTUKUTE 3a YyNpaBfeHWe Ha pucka W npernexaa ajekBaTHOCTTA Ha pamkata 3a
ynpaeneHve Ha pucka, no OTHOLLEHNE Ha PUCKOBETE, C KOMTO ce conbckBa [pyXecTBOTO.

KpeauTteH puck

KpeanTHUAT pUCK € PUCKBLT, Ye KOHTpareHTbT HAMa [da U3NbIAHU 3aab/DKEHUsiTa CU Mo
AageH (UHaAHCOB WHCTPYMEHT WNU O0roBop, KOeTo BoAM A0 duHaHcoBa 3aryba.
[pyXeCTBOTO € U3NOXEHO Ha KpeaUTEH PUCK OT CBOUTE onepaTuBHU OeNHOCTH (FNaBHO 3a
TbProBCKM B3eMaHWUHA), KakTo U OT AEWHOCTUTE CU N0 (UHAHCUPaHe, BKIHYUTENHO
Aenosntn B 6aHKM M (PUHAHCOBUM WHCTUTYLUMW, BanyTHWU cOenkn n apyrn uHaHCOBMU
WHCTPYMEHTMW.

Kbm 30 CentemBpu 2022 r. [py>KeCTBOTO He OTYMTa HeCbOMpaemMn B3eMaHna OT CBOUTE
KOHTpareHTu.

B3emaHusa OT KNMeHTn
EkcnosmumsaTa KbM KpeauTeH pPUCK 3aBUCU OT WHOUBUAYASTHUTE XapakKTepUCTUKU Ha
OTAENHUTE KNMEHTU. [lemorpadckaTa CTpyKTypa Ha KMMEHTUTE U pUCKa OT HennallaHe B
WHOYCTpUSATa UM B CTpaHaTta, B KOATO Te onepupaTt BIMSAT B MO-Manka CTeneH Ha
KPeauTHUSAT PUCK.
Mpopaxbute Ha [pyXecTBOTO ca 3aBUCUMMU reHepasniHo OT MEeCTOMOSOXEHNETO, KbAETO
Ce HamupaT HeroBuTe crpagum, KOMTo ce oThgaBaT Noh HaeMm, KakTO M Bb3MOXHOCTTa Ha
TSAXHOTO U3MNOJSI3BaHe OT XenaewuTte HaemaTenu.
[Mpe3 OTYETHOTO TPEeTOoTO TpuMeceume Ha 2022 r. [lpy>KeCTBOTO MMa CaMO €4UH KITUEHT,
HaemaTen Ha crpagun — bbnrapcka 3axap — JonHa Mutpononua EOOL.
KpeantHaTta nonutuka Ha [pyXeCTBOTO NpeaBmxaa BCEKM HOB KIMEHT Aa ce npoy4sa 3a
KpeguTocnocoBHOCT npean fa ce npeanoxart CTaHO4apTHUTE YCoBUS Ha JocTaBka WU
nnawaHus.

MHBecTULUMM
[pyXecTBOTO He NpaBu MHBECTULMM B NINKBUOHU OBIATOBU N KOPNOPATUBHU LIEHHU KHMXKA C
ornen Ha ToBa Aa NMMMUTUPA €KCNo3nLnsaTa CU Mo KPeOUTEH PUCK.

MFapaHuum
MonuntnkaTta Ha [pyxecTBOTO € Aa AaBa (PMHAHCOBW rapaHumm camo creq pelleHue Ha
YnpaBuTenHusa CbBET C NpeaBapuTENHOTO cbrnacne Ha Hag3opHus CbBeET.



JlukBnaeH puck
JlnkBugeH puck BBb3HUKBA MNpU MNOSIOXEeHWe, 4e [pyXecTBOTO He W3NbIHU CBOUTEe
3a4bI/DKEHUS, KOraTo Te CTaHaT u3nuckyemu. [Ipy>XeCTBOTO € U3NOXEHO Ha NNKBUOEH PUCK
nopaau pakra, Yye HerosuTe TEKyLLM NAacUBU NpeBULLaBaT TEKYLUUTE My aKTUBU

MasapeH puck
MasapeH puUcKk € pUCKbT, NPV MPOMSIHA Ha Na3apHUTE LIeHWU, KAaTO KypC Ha YyXaecTpaHHa
BanyTa, NMXBEHM MPOLEHTM WM LEHU Ha KanutanoBM WHCTPYMEHTW, A0XO4bT Ha
APYXEeCTBOTO UM CTOMHOCTTa Ha HeroBuTe MHBeCTUMUMKM a 6baaTt 3acerHaTtu. Llenta Ha
yrnpaBreHMeTo Ha nasapHWsS PUCK € Aa YynpaensBa M KOHTpONMpa ekcnosuuuatTa Ha
nasapeH pUCK B MPUEMITMBY IrPaHNLN, KaTo Ce ONTUMU3NPa Bb3BPbLLAEMOCTTA.

BanyTteH puck
[py>XeCTBOTO € M3NOXEHO Ha BanyTeH PUCK NpW NOKYMNKK U/unn npogaxomu n/wnm noemaxHe
Ha 3aeMu pasnu4Hu OT PYHKUMOHaNHaTa BasnyTa, OCHOBHO LLATCK/ Aonapw.
.bbnrapcka saxap ,Al rp. JonHa MuTpononusa HamMa B3avMOOTHOLLEHUS C YyXOeCTPaHHU
AOCTaBYMLM M KITMEHTU BbB BanyTa.

JlnxseH puck
JInxBeHnAT puUcCK nponstnya oT konebaHusTa B ueHaTa Ha (OMHAHCOBUTE UHCTPYMEHTH, C
konto [py>kecTBOTO onepupa, B 3aBUCUMOCT OT NPOMEHUTE B NINXBEHUTE HMBA.
[pyXecTBOTO ynpaBnsBa CBOS NIMXBEH PUCK, KaTo onpedens ueneBO CbOTHOLIEHWe Ha
3aeMu ¢ nNnaealla KbM 3aemMu ¢ ouKcMpaHa nmxsa.
Kbm 30 CentemBpn 2022 r. [JpyXecTBOTO HAMA (PUHAHCOBM MHCTPYMEHTU C NnaBalun
NNXBMW.

OnepaTuBeH pUck
OnepaTuBEH PUCK € PUCKBT OT NPEKN UM KOCBEHU 3arybu, NponsTUyaLln OT LUMPOK KPbr
OT MPUYMHK, CBBbP3aHN C NpouecuTe, NepcoHana, TEXHONOrMMTe U MHAPACTPyKTypaTa Ha
[py>eCcTBOTO, KaKTO 1 OT BbHLUHW DaKTOPW, pasnnyHu OT KPeaAUTHU, NasapHN U NUKBUOHN
PUCKOBE, KaTO Hanpumep Te3u, Npou3TUYalLM OT MPaBHW U PEeryrnaTopHU M3UCKBAHUA U
obLonpmneTn CTaHgapTU Ha KopnopaTtMBHO nosedeHne. OnepaTUBHM PUCKOBE Bb3HUKBAT
OT BCUYKM onepaumm Ha [pyxecTBoTo.
Llenta Ha [pyxecTBOTO e Aa ce ynpaBnsiBa onepaTUBHUS PUCK, Taka Ye aa ce banaHcupa
mMexay u3bArBaHeTo Ha uHaHCOBM 3arybu W yBpexpaHe Ha penyTaumsita Ha
[pyxecTBOTO, U LUAnocTHaTa epekTUBHOCT Ha pasxoauTe u aa ce nsbsreat npouegypute
3a KOHTPOJ1, KOUTO OrpaHnyaBaT MHULMATMBATa U TBOPYECTBOTO.
OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe W MpunaraHe Ha KOHTPOMNM 3a onepaTuBHUA
PUCK Ce Bb3rara Ha BUCLLETO PbKOBOACTBO.
OcHoOBHUTE onepaTMBHU PUCKOBE Ca CBbP3aHu C:
- ynpaBneHne — [OpYyXecTBOTO Ce YynpasnsiBa OT cCheuuanuctu c [okKasaHu
npodecnoHanHn KadecTsa.
- pasxoan — ApYy>KeCTBOTO paboTy NO HAKOMKO Nporpamu 3a TAXHOTO ONTUMU3NPAHE,
CBbpP3aHM C pasxoaumTe 3a agMUHUCTPauMs U ynpasfieHne K pasxoguTe 3a BbHLUHK
yCnyru.

O6wm /CnucrematnyHmn/ puckose
OOum puckoBe ca Te3u, KOUTO AENCTBAT U3BbH EMUTEHTA U OKa3BaT CbLLUECTBEHO
BNUsSHME BbpXy AenHocTTa. OOWNUTE pPUCKOBE CE XapakTepuampat OT CbCTOSIHMETO Ha
MaKpOMKOHOMMYECKaTa cpeda, nonuTuyeckata CTabUMHOCT M MPOLECKU, PErMOHANHOTO



passutne u ap. OCHOBHOTO OrpaHM4yaBaHe W BNUSHUMETO Ha OOLWWUTE pPUCKOBE €
aHann3MpaHeTo Ha MHOPMAaLMOHHMTE NOTOLM NOCTbNBALLM NPU eMUTEHTA

B Tasu Bpb3ka emuTeHTa cnedBa Aa pearmpa afekBaTHU AEWCTBUS C Len
3anasBaHe Ha pMHaHCcoBa U MKOHOMUYECKa CTabMIMHOCT.

OTpacnoB puck
OTpassiBa BepOATHOCTTA OT HEebnaronpuaTHO M3MEHEHME Ha [OXOOHOCTTa Ha
oTpacnute, B KOUTO [JPYXeCTBOTO MMa yyacTue, B pe3ynTaT Ha HamansiBaHe Ha
nnaHvpaHata peHTabunHOCT nMopagu BroOLlaBaHe Ha MapaMeTpuTe Ha KOHKypeHTHaTa
cpepa. OTpacnoBmsaT puUCK Cce CBbp3Ba Npean BCUYKO C OTPaXEHUETO BBbPXY
Bb3MOXHOCTTA 3a peanu3mpaHe Ha OXoauTe.

PurHaAHCOB pUCK
®drHAHCOBUAT PUCK Npou3TUHYa OT KOHKpeTHaTa KanutanoBa CTPyKTypa Ha
APY>KEeCTBOTO N AMHaMU4YHaTa Bpb3ka Mexay (pvHaHCOBUTE pecypcu, KOUTO TO U3MNON3Ba.
[pyXeCcTBOTO HM € CBES0 TO3M PUCK O MUHUMYM.

Ekonorun4yeH puck
To3u pyck ce CBbp3Ba CbC 3aMbPCABAHETO HA OKOMNHAaTa cpeaa y CBOEBPEMEHHUTE
MepKWU 3a HEMHOTO ona3BaHe. BbB Bpb3ka ¢ ToBa ,Bbnrapcka 3axap” ALl pa3BuBa cBosiTa
[EeHOCT, cbobpassiBaiikn ce C W3UCKBaHMATa 3a oOnasBaHe Ha OKonHaTta cpeja.
TexHonornyHmMTe npoLecu CbNbTCTBALUM AENHOCTTa Ha upMaTa He HOCHAT pUCK 3a
oKomnHaTa cpepa.

HecuctemaTnyHn /MMKpOUKOHOMMUYECKMN | pUCKOBE

ToBa ca puckoBeTe, KOUTO NpeacTaBnABaT YacTTa OT O6LUMSA UHBECTULIMOHEH PUCK,
cneumdnyHn 3a camata umpma M oTpacbna. HecucrtematnyHute puckoBe morat aa
ObOoat pasgeneHn Ha [OBe: CEKTOpeH (OTpacnoB) pPUCK, Kacael, HecurypHoctta B
pasBMTMETO Ha oOTpacbfa KaTo Uudano, M obwo QUPMEH puck, npousTuyaly oT
cneunduKknTe Ha KOHKPETHOTO APYXKECTBO.

OcCHOBHUAT hupmeH puck 3a ,Bbnrapcka 3axap ,,All € CBbp3aH C Bb3MOXHUTE
N3MEHEHNSA Ha TbPCEHETO U npefnaraHeTo Ha NPoAYKUMATa Ha OPYXXeCcTBOTO B pesyntaT
Ha npegnoyvMTaHuaTa Ha notpebutenute Ha TO3M TUM M3Zenus UNn B pesynTtaT Ha
KOHKYpeHLMsiTa Ha OPY)KeCTBOTO B oTpacbkia. B Tasn Bpb3ka pypMeHUST puck Moxe aa
oKaxke BNUSIHNE BbPXY pbCTa Ha NpoAaxbute Ha OPYXeCTBOTO, KaKTO U BbpXy NpoMsiHaTa
Ha peHTabunHocTTa. 3a Tasu uen e HeobxoanmMo da ce aHanm3npaT NogpobHO rnaBHUTE
dakTopu, KOUTO nopaxgaT HECUrypHOCT B PUTMUYHOTO FeHepupaHe Ha npuxogu oT
CTpaHa Ha [pYyXecTBOTO. Ta3nM HeCUrypHoCcT Moxe pAda Obae wuamMepeHa 4pes
NPOMEHSIMBOCTTA Ha Nofy4yaBaHUTE NPUXoaM B TeYeHne Ha BpeMeTo. ToBa O3Ha4vaBa, ye
KONKOTO MO-MPOMEHSNBA N MNO-HEMOCTOSIHHM Cca NPUXOAUTe Ha [dafeHO APYXeCTBo,
TONKOBa Mo-rofiiMa € HeCUrypHOCTTa [pPYyXeCTBOTO [a peanusnpa MnonoXuTeneH
PMHaHCOB pe3ynTaT, T.e. PUCKbT 3a NMHBECTUTOPUTE, PECNEKTUBHO KpeauTopuTe we 6bae
NO-BUCOK.

OcHOBHUTE onepaTBHU PUCKOBE Ca CBbP3aHU C:

— ynpaBrieHMe — [OPYXECTBOTO Ce ynpasfisiBa OT chneuuanuctu C [oKasaHu

npodecroHanHu KkadecTsa.

- pasxoanm — [OpYXKecTBOTO paboTM MO HAKONKO nporpamu 3a TAXHOTO
ONTUMMU3UPaHe, CBbpP3aHN C pas3xoauTe 3a agMUHUCTPaLMS U yrpasreHne u
pasxoauTe 3a BbHLUHW YCYyru.

UHpopmayus 3a ckmoyeHU 2ornemu cOeriku U makuea om CbWeCcmeeHo 3HadyeHue

3a deliIHocmma Ha eMumeHma.



Mpe3 otyeTHMsa nepmog 01.01.- 30.09 Ha 2022 r. HAMA CKNKOYEHW rONeEMU CAENKM U
COENKN OT CbLUECTBEHO 3HaYeHne 3a AenHocTTa Ha [pyXecTBOTo.
1. UHpopmayuss OmHOCHO cOesnikume, CKIOYEHU Mex0y eMumeHma U cebp3aHu Juua,
rnpe3 omyemmHusi rnepuold, fnpeodsrioXeHUsT 3a CKIYeaHe Ha makuea cOeriku, Kakmo u
cOersiku, Koumo ca u3ebH obu4yaliHama my OelHOCm UMU CbUW,ECMBEHO Ce OMKIIOHSI8am
om rnasapHume ycriogusi, 110 KOUmMo eMumeHmMbm usiu He2o080 ObUEPHO OpyXecmeo e
cmpaHa ¢ rnocoyeaHe Ha cmolHocmma Ha coefnikume, xapakmepa Ha cebp3aHocmma u
ecsika UHgopmauusi, Heobxoduma 3a oueHKa Ha eb3delicmeuemo 8bpXy hUHaHCO80OMO
CbCMOSIHUE Ha eMumeHma.
Mpe3 otyeTHMa nepuog 01.01.- 30.09 Ha 2022 r. HAMaA CKIHOYEHW COENKA W3BbH
obuyanHaTa geNHOCT Ha [py>KeCTBOTO MM TakMBa, KOUTO CbLUECTBEHO Aa Ce OTKMOHSBAT
OT NasapHUTE YCNOBUS M Oa OKasBaT CbLIECTBEHO BIUSAHWE BbPXY (PUHAHCOBUS MY
pesyntaT. [pyKecTBOTO He OMOBeCTABa CBbp3aHW NMua U CbOTBETHO CAENKM C TakmBa
nuua.
2. Hpopmayus 3a cbbumus u rokasamesnu ¢ HeobuyaeH 3a eMumeHma xapakmep,
umawu CcbWecmeeHo eriusiHue ebpxy dedHocmma My, U peanu3upaHume om Heeao
npuxo0u U U38bPWEHU pasxodu; OUEeHKa Ha 8/UsIHUEMO UM 8bpXy pes3ysimamume rnpe3
meKyuusi nepuoo,
Mpe3 otyeTHus nepuog 01.01.-30.09 Ha 2022 r. HAMa CbOMTMA M NoKasaTenn c
HeoOMYyaeH xapakTep, UMaLLM CbLLECTBEHO BNUSIHUE BbPXY AENHOCTTa Ha [lpyXecTBOTO.

N3nbanurenen Jupekrop:
Ha “bbirapcka 3axap”’A/l rp.[d. MuTtponomnus
[“TOPUHEKC*“EOO/ upe3 YupaBurens cu

/ Unus I'eoprues/



